HANLON

INVESTMENT MANAGEMENT

@

All-Weather Growth

Strategic: 90%, Tactical: 10%

Investment Strategy

The Hanlon All-Weather Growth Model is for investors who
possess an aggressive risk tolerance and a long-term
investment horizon. The investment allocation will vary, but in
general will consist of index-based Strategic (buy-and-hold)
investments supplemented with actively managed Tactical and
Alternative holdings. The Strategic allocation may include US

Investment Growth

Time Period: 1/1/2017 to 3/31/2022

180.0
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Equity, Developed Non-US Equity, US Fixed Income, Non-US 2017 2018 2019 2020 2021
Fixed Inpome, Commodltles,_ Energy I\/II__Ps, and US REITS. The wHiM All-Weather Growth
Alternative allocation may include actively managed mutual ——
: . : oL . . Trailing Returns
funds which may invest in equity, fixed income, and alternative
investments, and may also utilize leverage, derivatives, Inception Date 12/31/2016  YTD Y 3Y' Since Inception
hedging strategies, and both long and short exposure. The HIM All-Weather Growth -6.23 413 10.69 9.61
Tacticgl allocation may be. invested in mutualifundslwhich. Will Monthly Returns
be actively managed and invest 0% to 100% in equity or fixed Jan Feb  Mar Apr May Jun  Jul Aug Sep Oct Nov Dec Year
; ; ; ; oAl 4y 2022 509 271 155 -6.23
'“Cqme hOId'ngS' with all money not invested in either equity 2021 -050 273 302 409 116 127 051 205 -414 442 -212 363 16.94
or fixed income assets being allocated to cash and/or cash 2020 -178 -633 -1277 795 378 284 471 523 294 202 1152 450 1291
. 2019 646 222 106 293 519 470 014 -212 134 207 237 330 2048
equivalents. 2018 429 -394 090 029 044 085 268 036 0.04 706 147 611 -9.49
2017 245 200 103 145 175 043 240 043 161 184 148 147 1994
Investment Category Broad Geographic Exposure* Risk
% % Time Period: Since Inception to 3/31/2022
U.S. Equi 529 US Equi 59.1 HIM AW Growth ~ S&P 500 Index
-S- Equity : quity 1 Std Dev 13.13 15.45
International Equity ~ 35.3 Non-US Equity 35.8 Alpha 372 0.00
*Allocation 9.8 Cash 48 Beta 0.82 1.00
Money Market 2.0 +US Bond 0.2 Max Drawdown -19.75 -19.60
Total 100.0 *Other 00 Dividend Yield & Expenses
Total 100.0° 15 1o Yield 209
Portfolio Weighted Average Expenses 0.28
Holdings
Ticker Investment Category Asset Class \Weighting %
Vanguard Growth ETF VUG U.S. Equity US Fund Large Growth 2753
iShares Core MSCI EAFE ETF [EFA International Equity US Fund Foreign Large Blend 26.36
SPDR® S&P Dividend ETF SDY U.S. Equity US Fund Large Value 19.53
Tactical Dividend & Momentum | HTDIX Allocation US Fund Tactical Allocation 9.80
iShares Core MSCI Emerging Markets ETF I[EMG International Equity US Fund Diversified Emerging Mkts 8.91
Vanguard Small-Cap ETF VB U.S. Equity US Fund Small Blend 5.84
Federated Hermes Capital Reserves FRFXX Money Market US Fund Prime Money Market 2.03
100.00

Disclosures: The information displayed are as of March 31, 2022 and are actual composite results presented net of management fees, trading fees and other expenses, and includes reinvestment of dividends and other income. No
representation is being made that any client will or is likely to achieve results similar to those presented herein. The Holdings displayed above are a sample representation of the holdings for the Model. Please note that variations may
occur within a client's account based on certain circumstances, such as the selected custodian's available list of assets, size of the investments, or other considerations. The risk statistics are calculated by Morningstar Direct based on
input provided by Hanlon Investment Management. Client accounts invested in the Hanlon models may incur additional fees for transactions and trading which will be determined by the Custodian of the account and will decrease the
return experienced by an investor. Individual client account results will vary from the stated performance. Past performance is no guarantee of future results or returns. Therefore, no current or prospective client should assume that
future performance will be profitable. Any subsequent, direct communication by Hanlon Investment Management with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or

exclusion from registration in the state where the prospective client resides.

Indices are unmanaged and investors are not able to invest directly into any index. There is no guarantee that a diversified model will outperform a non-diversified model in any given market environment. There can be no assurance
that projected growth rates will in fact occur. Investing involves risks, including the possibility of principal loss. Investors whose models are actively traded may incur additional tax liabilities and sales charges. The use of a financial

advisor does not eliminate risks associated with investing. Consider the investment objectives, risks, charges, and expenses carefully before investing.

Comparison of this model to any index is for comparative purposes only and the volatility of the index may be materially different from the volatility of the model due to varying degrees of diversification and/or other factors.

Hanlon Investment Management is an SEC registered investment adviser with principal offices at 3393 Bargaintown Road, Egg Harbor Township, NJ 08234. Being a registered investment advisor does not imply any level of skill or

training. For information pertaining to the registration status of Hanlon Investment Management, please contact us or refer to the Investment Adviser Public Disclosure website, www.adviserinfo.sec.gov.



HANLON

INVESTMENT MANAGEMENT

@

All-Weather Moderate Growth

Strategic: 85%,Tactical: 15%

Investment Strategy

The Hanlon All-Weather Moderate Growth Model is for
investors who possess a moderately aggressive risk tolerance
and a long-term investment horizon. The investment allocation
will vary, but in general will consist of index-based Strategic

Investment Growth
Time Period: 1/1/2017 to 3/31/2022
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(buy-and-hold) investments supplemented with actively
managed Tactical and Alternative holdings. The Strategic

: ) . : 2017 2018 2019 2020 2021
allocation may include US Equity, Developed Non-US Equity,
US Fixed Income, Non-US Fixed InC(_)me, Commodities, .Energy =HIM All-Weather Moderate Growth
|\/ILPS, and US REITS. The Alternatlye aIIoca’Flon may mchde Trailing Returns
actively managed mutual funds which may invest in equity, _ . ‘
fixed income, and alternative investments, and may also utilize meeption Date 12/31/2016 YiD 1Y 3Y Since Inception
leverage, derivatives, hedging strategies, and both long and HIM All-Weather Moderate Growth 604 267 797 6.78
short exposure. The Tactical allocation may be invested in Monthly Returns
mutual funds which will be actively managed and invest 0% to Jan Feb  Mar Apr May Jun Jul Aug Sep Oct Nov Dec VYear
o, H . . H H 2022 -454 -2.28 0.72 -6.04
_100@ In _equ_'ty or fIXQd mc_ome.holdlngs, with al_l MONEY NOT 5051 g5 210 259 354 098 122 055 161 -350 342 -157 288 1377
invested in either equity or fixed income assets being allocated 2020 -161 -561 1256 774 357 209 405 412 -251 -189 963 380 9.8
. 2019 561 179 110 217 -398 4.02 015 -1.74 113 147 161 293 17.14
to cash and/or cash equivalents. 2018 300 357 -0.84 030 0.80 -055 214 047 -0.13 594 108 -526 -858
2017 151 190 021 075 109 026 152 034 124 096 1.24 130 13.02
Investment Category Broad Geographic Exposure* Risk

% o, Time Period: Since Inception to 3/31/2022
. . HIM AW Mod. Growth S&P 500 Index
*U.S. Equity 39.9 *US Equity 53.0 Std Dev 1152 1545
International Equity ~ 26.7 Non-US Equity 212 Alpha 5.00 0.00
*Taxable Bond 16.6 <US Bond 10.8 Beta 0.72 1.00
« Allocation 147 +Non-US Bond 5.7 Max Drawdown -18.79 -19.60

Money Market 2.0 Cash 3.2 Dividend Yield & Expenses
Total 100.0 *Qther 0.2 12 Mo Yield 1.97
Total 100.0 Portfolio Weighted Average Expenses 0.34

Holdings

Ticker  Global Broad Category Investment Category Asset Class \Weighting %
Vanguard Growth ETF VUG Equity U.S. Equity US Fund Large Growth 20.82
iShares Core MSCI EAFE ETF |EFA Equity  International Equity US Fund Foreign Large Blend 19.89
SPDR® S&P Dividend ETF SDY Equity U.S. Equity US Fund Large Value 14.79
Tactical Dividend & Momentum | HTDIX Allocation Allocation US Fund Tactical Allocation 14.70
iShares Core MSCI Emerging Markets ETF I[EMG Equity  International Equity US Fund Diversified Emerging Mkts 6.80
Vanguard Total International Bond ETF BNDX Fixed Income Taxable Bond US Fund Global Bond-USD Hedged 5.01
Vanguard Small-Cap ETF VB Equity U.S. Equity US Fund Small Blend 4.33
Vanguard Short-Term Bond ETF BSV Fixed Income Taxable Bond US Fund Short-Term Bond 4.25
Vanguard Long-Term Bond ETF BLV Fixed Income Taxable Bond US Fund Long-Term Bond 2.54
Vanguard Mortgage-Backed Secs ETF VMBS Fixed Income Taxable Bond US Fund Intermediate Government 2.46
Vanguard Interm-Term Bond ETF BIV Fixed Income Taxable Bond US Fund Intermediate Core Bond 2.38
Federated Hermes Capital Reserves FRFXX Money Market Money Market US Fund Prime Money Market 2.03
100.00

Disclosures: The information displayed are as of March 31, 2022 and are actual composite results presented net of management fees, trading fees and other expenses, and includes reinvestment of dividends and other income. No
representation is being made that any client will or is likely to achieve results similar to those presented herein. The Holdings displayed above are a sample representation of the holdings for the Model. Please note that variations may
occur within a client's account based on certain circumstances, such as the selected custodian's available list of assets, size of the investments, or other considerations. The risk statistics are calculated by Morningstar Direct based on
input provided by Hanlon Investment Management. Client accounts invested in the Hanlon models may incur additional fees for transactions and trading which will be determined by the Custodian of the account and will decrease the
return experienced by an investor. Individual client account results will vary from the stated performance. Past performance is no guarantee of future results or returns. Therefore, no current or prospective client should assume that
future performance will be profitable. Any subsequent, direct communication by Hanlon Investment Management with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or
exclusion from registration in the state where the prospective client resides.

Indices are unmanaged and investors are not able to invest directly into any index. There is no guarantee that a diversified model will outperform a non-diversified model in any given market environment. There can be no assurance
that projected growth rates will in fact occur. Investing involves risks, including the possibility of principal loss. Investors whose models are actively traded may incur additional tax liabilities and sales charges. The use of a financial
advisor does not eliminate risks associated with investing. Consider the investment objectives, risks, charges, and expenses carefully before investing.

Comparison of this model to any index is for comparative purposes only and the volatility of the index may be materially different from the volatility of the model due to varying degrees of diversification and/or other factors.

Hanlon Investment Management is an SEC registered investment adviser with principal offices at 3393 Bargaintown Road, Egg Harbor Township, NJ 08234. Being a registered investment advisor does not imply any level of skill or
training. For information pertaining to the registration status of Hanlon Investment Management, please contact us or refer to the Investment Adviser Public Disclosure website, www.adviserinfo.sec.gov.



HANLON

INVESTMENT MANAGEMENT

@

All-Weather Balanced

Strategic: 80%, Tactical: 20%

Investment Strategy

The Hanlon All-Weather Balanced Portfolio is for investors who
possess a moderate risk tolerance and an intermediate term
investment horizon. The investment allocation will vary, but in
general will consist of index-based Strategic (buy-an-hold)
investments supplemented with actively managed Tactical and
Alternative holdings. The Strategic allocation may include US

Investment Growth
Time Period: 1/1/2017 to 3/31/2022
140.0
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100.0
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. . . 2017 2018 2019 2020 2021
Equity, Developed Non-US Equity, Non-US Fixed Income,
Commpdltles, Energy MLES, and US REITs. The aIternatva =HIM All-Weather Balanced
allocation may include actively managed mutual funds which ——
may invest in equity, fixed income, and alternative railing Returns
investments, and may also utilize leverage, derivatives, Inception Date 12/31/2016 1Y YD 3Y  Since Inception
hedging strategies, and both long and short exposure. The HIM All-Weather Balanced 037 598 4.88 436
Tactical allocation may be mvesteod in mutliallfunds-whlch MaY  Monthly Returns
be actively managed and invest 0% to 100% in equity of fixed Jn Feb Mar Aw My i i A Sep Oct Nov Dec Year
income holdings, with all money not invested in either equity ~ 2022 407 -1.96 -0.03 5.98
. ) ) 2021 -068 122 171 257 075 106 056 113 -299 253 -1.11 219 9.16
or fixed income assets being allocated to cash and/or cash 2020 111 -444 1075 613 290 139 320 305 -1.88 -157 7.06 302 579
ivalent 2019 442 141 108 156 -265 3.12 009 -1.01 074 089 102 244 1372
equivalents. 2018 203 300 -054 005 072 -036 159 043 -0.19 -465 078 -4.02 -7.17
2017 1.06 156 -0.12 054 076 001 126 039 081 063 075 1.17 917
Investment Category Broad Geographic Exposure* Risk
% o, Time Period: Since Inception to 3/31/2022
. HIM AW Balanced ~ S&P 500 Index
. *US Equit 376
Taxable Bond 314 qury Std Dev 9.14 15.45
+U.S. Equity 28.2 +US Bond 206 Ajpha 518 0.00
« Allocation 19.6 Non-US Equity 19.2 Beta 0.57 1.00
International Equity  18.8 Cash 17 Max Drawdown -15.66 -19.60
Money Market 21 Non-US Bond 10.6 Dividend Yield & Expenses
Total 100.0 *Qther 0.3 12 Mo Yield 1.84
Total 100.0 Portfolio Weighted Average Expenses 0.40
Holdings
Ticker Investment Category Asset Class Weighting %
Tactical Dividend & Momentum | HTDIX Allocation US Fund Tactical Allocation 19.60
Vanguard Growth ETF VUG U.S. Equity US Fund Large Growth 14.64
iShares Core MSCI EAFE ETF IEFA Irternational Equity US Fund Foreign Large Blend 14.07
SPDR® S&P Dividend ETF SDY U.S. Equity US Fund Large Value 10.39
Vanguard Total International Bond ETF BNDX Taxable Bond US Fund Global Bond-USD Hedged 9.44
Vanguard Short-Term Bond ETF BSV Taxable Bond US Fund Short-Term Bond 8.08
Vanguard Long-Term Bond ETF BLV Taxable Bond US Fund Long-Term Bond 488
iShares Core MSCI Emerging Markets ETF [EMG International Equity US Fund Diversified Emerging Mkts 471
Vanguard Mortgage-Backed Secs ETF VMBS Taxable Bond US Fund Intermediate Government 4.64
Vanguard Interm-Term Bond ETF BIV Taxable Bond US Fund Intermediate Core Bond 4.31
Vanguard Small-Cap ETF VB U.S. Equity US Fund Small Blend 3.19
Federated Hermes Capital Reserves FREXX Money Market US Fund Prime Money Market 2.05
100.00

Disclosures: The information displayed are as of March 31, 2022 and are actual composite results presented net of management fees, trading fees and other expenses, and includes reinvestment of dividends and other income. No
representation is being made that any client will or is likely to achieve results similar to those presented herein. The Holdings displayed above are a sample representation of the holdings for the Model. Please note that variations may
occur within a client's account based on certain circumstances, such as the selected custodian's available list of assets, size of the investments, or other considerations. The risk statistics are calculated by Morningstar Direct based on
input provided by Hanlon Investment Management. Client accounts invested in the Hanlon models may incur additional fees for transactions and trading which will be determined by the Custodian of the account and will decrease the
return experienced by an investor. Individual client account results will vary from the stated performance. Past performance is no guarantee of future results or returns. Therefore, no current or prospective client should assume that future
performance will be profitable. Any subsequent, direct communication by Hanlon Investment Management with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion
from registration in the state where the prospective client resides.

Indices are unmanaged and investors are not able to invest directly into any index. There is no guarantee that a diversified model will outperform a non-diversified model in any given market environment. There can be no assurance that
projected growth rates will in fact occur. Investing involves risks, including the possibility of principal loss. Investors whose models are actively traded may incur additional tax liabilities and sales charges. The use of a financial advisor
does not eliminate risks associated with investing. Consider the investment objectives, risks, charges, and expenses carefully before investing.

Comparison of this model to any index is for comparative purposes only and the volatility of the index may be materially different from the volatility of the model due to varying degrees of diversification and/or other factors.

Hanlon Investment Management is an SEC registered investment adviser with principal offices at 3393 Bargaintown Road, Egg Harbor Township, NJ 08234. Being a registered investment advisor does not imply any level of skill or
training. For information pertaining to the registration status of Hanlon Investment Management, please contact us or refer to the Investment Adviser Public Disclosure website, www.adviserinfo.sec.gov.



HANLON

INVESTMENT MANAGEMENT

@

All-Weather Moderate Income

Strategic: 80%, Tactical 20%

Investment Strategy

The Hanlon All-Weather Moderate Income Model is for investors
who possess a moderately conservative risk tolerance and a

Investment Growth

Time Period: 1/1/2017 to 3/31/2022

relatively short term investment horizon. The investment ﬁzg
allocation will vary, but in general will consist of index-based , "
) : ) : 1075
Strategic (buy-and-hold) investments supplemented with actively
. : . .’ 1000
managed Tactical and Alternative holdings. The Strategic
: : : ) 925
allocation may include US Equity, Developed Non-US Equity, US 2017 2018 2019 2020 2021
Fixed Income, Non-US Fixed I_ncome, Commodmeg Energy I\/I.LPs, =HIM Al-Weather Moderate Income
and US REITS. The Alternative allocation may include actively ——
managed mutual funds which may invest in equity, fixed income, 1railing Returns
and alternative investments, and may also utilize leverage, Inception Date 12/31/2016 YID 1Y 3Y Since Inception
derivatives, hedging strategies, and both long and short exposure. v All-Weather Moderate Income 596 215 217 218
The Tactical allocation may be invested in mutual funds which will
. , 0 o : : Monthly Returns
be actively managed and invest 0% to 100% in equity or fixed
. . . . . . . Jan Feb Mar Apr May Jun  Jul Aug Sep Oct Nov Dec VYear
income holdings, with all money not invested in either equity or 2022 364 -1.70 072 596
] ; ; 2021 -078 033 070 149 055 086 055 064 -248 165 -0.68 147 431
flxeq Income  assets bemg allocated to CaSh and/or CaSh 2020 -0.23 -268 -847 4.06 196 094 268 191 -150 -1.20 461 223 3.65
equwalents. 2019 326 102 123 1.01 -127 223 014 -0.10 035 026 042 1.78 10.75
2018 1.02 -250 -0.34 -0.30 057 -025 1.09 040 -0.22 -367 051 -2.87 -6.50
2017 079 132 -034 047 065 -017 1.05 042 041 025 038 096 6.36
Investment Category Broad Geographic Exposure* Risk

% % Time Period: Since Inception to 3/31/2022
“Taxable Bond 47,0 -US Bond 08 g, AW Mod Incame SEFS00 X
+U.S. Equity 18.8 *US Equity 28.3 Alpha -4.96 0.00
International Equity ~ 12.5 *Non-US Bond 15.8 Beta 0.41 1.00
Money Market Y Non-US Equity 13,0 Max Drawdown -11.13 -19.60

- Allocation 196 Cash 11.7 Dividend Yield & Expenses
Total 100.0 *Qther 0.4 12 Mo Yield 1.83
Total 100.0 Portfolio Weighted Average Expenses 0.39

Holdings

Ticker Investment Category Asset Class Weighting %
Tactical Dividend & Momentum | HTDIX Allocation US Fund Tactical Allocation 19.60
Vanguard Total International Bond ETF BNDX Taxable Bond US Fund Global Bond-USD Hedged 14.07
Vanguard Short-Term Bond ETF BSV Taxable Bond US Fund Short-Term Bond 12.08
Vanguard Growth ETF VUG U.S. Equity US Fund Large Growth 9.75
iShares Core MSCI EAFE ETF IEFA International Equity US Fund Foreign Large Blend 9.35
Vanguard Long-Term Bond ETF BLV Taxable Bond US Fund Long-Term Bond 7.28
SPDR® S&P Dividend ETF Soy U.S. Equity US Fund Large Value 6.95
Vanguard Mortgage-Backed Secs ETF VMBS Taxable Bond US Fund Intermediate Government 6.95
Vanguard Interm-Term Bond ETF BIV Taxable Bond US Fund Intermediate Core Bond 6.64
iShares Core MSCI Emerging Markets ETF IEMG International Equity US Fund Diversified Emerging Mkts 3.19
Federated Hermes Capital Reserves FRFXX Money Market US Fund Prime Money Market 2.07
Vanguard Small-Cap ETF VB U.S. Equity US Fund Small Blend 2.07
100.00

Disclosures: The information displayed are as of March 31, 2022 and are actual composite results presented net of management fees, trading fees and other expenses, and includes reinvestment of dividends and other income. No
representation is being made that any client will or is likely to achieve results similar to those presented herein. The Holdings displayed above are a sample representation of the holdings for the Model. Please note that variations may
occur within a client's account based on certain circumstances, such as the selected custodian's available list of assets, size of the investments, or other considerations. The risk statistics are calculated by Morningstar Direct based on
input provided by Hanlon Investment Management. Client accounts invested in the Hanlon models may incur additional fees for transactions and trading which will be determined by the Custodian of the account and will decrease the
return experienced by an investor. Individual client account results will vary from the stated performance. Past performance is no guarantee of future results or returns. Therefore, no current or prospective client should assume that
future performance will be profitable. Any subsequent, direct communication by Hanlon Investment Management with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or
exclusion from registration in the state where the prospective client resides.

Indices are unmanaged and investors are not able to invest directly into any index. There is no guarantee that a diversified model will outperform a non-diversified model in any given market environment. There can be no assurance
that projected growth rates will in fact occur. Investing involves risks, including the possibility of principal loss. Investors whose models are actively traded may incur additional tax liabilities and sales charges. The use of a financial
advisor does not eliminate risks associated with investing. Consider the investment objectives, risks, charges, and expenses carefully before investing.

Comparison of this model to any index is for comparative purposes only and the volatility of the index may be materially different from the volatility of the model due to varying degrees of diversification and/or other factors.

Hanlon Investment Management is an SEC registered investment adviser with principal offices at 3393 Bargaintown Road, Egg Harbor Township, NJ 08234. Being a registered investment advisor does not imply any level of skill or
training. For information pertaining to the registration status of Hanlon Investment Management, please contact us or refer to the Investment Adviser Public Disclosure website, www.adviserinfo.sec.gov.



HANLON

INVESTMENT MANAGEMENT

@

All-Weather Income

Strategic: 75%, Tactical 25%

Investment Strategy

The Hanlon All-Weather Income Model is for investors who possess a
conservative risk tolerance and a short-term investment horizon. The
investment allocation will vary, but in general will consist of index-based
Strategic  (buy-and-hold) investments supplemented with actively
managed Tactical and Alternative holdings. The Strategic allocation may
include US Equity, Developed Non-US Equity, US Fixed Income, Non-US
Fixed Income, Commaodities, Energy MLPs, and US REITS. The Alternative
allocation may include actively managed mutual funds which may invest
in equity, fixed income, and alternative investments, and may also utilize
leverage, derivatives, hedging strategies, and both long and short
exposure. The Tactical allocation may be invested in mutual funds which
will be actively managed and invest 0% to 100% in equity or fixed

Investment Growth

Time Period: 9/1/2017 to 3/31/2022

W‘

2017 2018 2019 2020 2021
mHIM All-Weather Income

Investment Growth (Prior Composite)

107.5
100.0
92.5

Time Period: 12/31/2016 to 7/31/2017

101.5
income holdings, with all money not invested in either equity or fixed 101.0
income assets being allocated to cash and/or cash equivalents. 1888
— ' 1/2017 42017 7/2017
Trailing Returns . .
_ : ~ mHIM All-Weather Income (Prior Composite)
Inception Date 08/31/2017 YTD 1Y 3Y Since Inception Vonthlv R
HIM All-Weather Income 583 365 044 g.17 Monthly Returns
Jan Feb Mar Apr May Jun  Jul Aug Sep Oct Nov Dec Year
- - 2022 -3.27 -132 -1.34 -5.83
Monthly Returns (Prior Composite) 2021 071 027 032 086 038 066 051 021 -199 096 024 097 163
2020 004 -199 -696 270 173 045 222 116 -1.12 -0.94 285 1.67 140
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year 555 924 gy 112 084 -057 156 017 041 009 008 037 138 891
2017 0.28 1.03-0.61 0.23 0.42-0.34 0.38 2018 -0.22 -176 -0.37 -030 076 0.13 090 063 -035 -259 034 -2.28 -5.06
' ' ' ' ' ' ' 2017 -0.08 022 -0.19 064
Investment Category Broad Geographic Exposure* Risk
% o, Time Period: 9/1/2017 to 3/31/2022
“Taxable Bond 588 Cash 14.1 — HIM AW Incgrzg S&P 5001Iréd§§
: : -US Equity 209 ROV - -
eInternational Equity 5.8 _ > Alpha -5.37 0.00
-US. Eauit 68 Non-US Equity 6.2 E/IetaD ’ 0.2513 1;88
-9. EqQUIY . -US Bond 384 Max Drawdown -8.8 -19.
Money Market 21 “Non-US Bond 19.8 Dividend Yield & Expenses
Allocation 24.5 «Other 0.5 12 Mo Yield 171
Total 100.0 Total 100.0 Portfolio Weighted Average Expenses 0.45
Holdings
Ticker Investment Category Asset Class Weighting %
Tactical Dividend & Momentum | HTDIX Allocation US Fund Tactical Allocation 24.50
Vanguard Total International Bond ETF BNDX Taxable Bond US Fund Global Bond-USD Hedged 17.62
Vanguard Short-Term Bond ETF BSV Taxable Bond US Fund Short-Term Bond 15.07
Vanguard Long-Term Bond ETF BLV Taxable Bond US Fund Long-Term Bond 9.15
Vanguard Mortgage-Backed Secs ETF VMBS Taxable Bond US Fund Intermediate Government 8.70
Vanguard Interm-Term Bond ETF BIV Taxable Bond US Fund Intermediate Core Bond 8.24
Vanguard Growth ETF VUG U.S. Equity US Fund Large Growth 457
iShares Core MSCI EAFE ETF IEFA International Equity US Fund Foreign Large Blend 442
SPDR® S&P Dividend ETF SDY U.S. Equity US Fund Large Value 3.22
Federated Hermes Capital Reserves FREXX Money Market US Fund Prime Money Market 2.05
iShares Core MSCI Emerging Markets ETF IEMG International Equity US Fund Diversified Emerging Mkts 1.42
Vanguard Small-Cap ETF VB U.S. Equity US Fund Small Blend 1.04
100.00

Disclosures: The information displayed are as of March 31, 2022 and are actual composite results presented net of management fees, trading fees and other expenses, and includes reinvestment of dividends and other income. No
representation is being made that any client will or is likely to achieve results similar to those presented herein. The Holdings displayed above are a sample representation of the holdings for the Model. Please note that variations may
occur within a client's account based on certain circumstances, such as the selected custodian's available list of assets, size of the investments, or other considerations. The risk statistics are calculated by Morningstar Direct based on
input provided by Hanlon Investment Management. Client accounts invested in the Hanlon models may incur additional fees for transactions and trading which will be determined by the Custodian of the account and will decrease the
return experienced by an investor. Individual client account results will vary from the stated performance. Past performance is no guarantee of future results or returns. Therefore, no current or prospective client should ass me that
future performance will be profitable. Any subsequent, direct communication by Hanlon Investment Management with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or
exclusion from registration in the state where the prospective client resides.

Indices are unmanaged and investors are not able to invest directly into any index. There is no guarantee that a diversified model will outperform a non-diversified model in any given market environment. There can be no assurance
that projected growth rates will in fact occur. Investing involves risks, including the possibility of principal loss. Investors whose models are actively traded may incur additional tax liabilities and sales charges. The use of a financial
advisor does not eliminate risks associated with investing. Consider the investment objectives, risks, charges, and expenses carefully before investing.

Comparison of this model to any index is for comparative purposes only and the volatility of the index may be materially different from the volatility of the model due to varying degrees of diversification and/or other factors.

Hanlon Investment Management is an SEC registered investment adviser with principal offices at 3393 Bargaintown Road, Egg Harbor Township, NJ 08234. Being a registered investment advisor does not imply any level of skill or
training. For information pertaining to the registration status of Hanlon Investment Management, please contact us or refer to the Investment Adviser Public Disclosure website, www.adviserinfo.sec.gov.



	AW Growth Fact Sheet
	AW Moderate Growth Fact Sheet
	AW Balanced Fact Sheet
	AW Moderate Income Fact Sheet
	AW Income Fact Sheet



